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Macro Indicators

Foreign Exchange Interest Rates
(ot) USD Index & CNY (CNY) (%) US 10 Year Treasury & SHIBOR
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Commodity Index Stock Market
(ot) Bloomberg & Reuters Commodity Index o1) t) Dow Jones & Shanghai Composite Index (o)
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1%3 0 KOBC Drybulk Composite Index 1(22 e Front—-Haul
90 KDCI Cape 135 Saps
80 Pmax Smax 120 Pmax
70 Handy 105 Smax (USG-JPN)
60 90
50 75
40 60
30 45
20 30
10 15
0 0
Oct-19 Oct-20 Oct-21 Oct-22 Oct-19 Oct-20 Oct-21 Oct-22
1(83 000) Trans Atlantic 1(82 000) Pacific Round Voyage
9 Cape \ <) Came
30 Prax 30 Pmax
70 Smax (USG-Cont) 70 Smax
60 60
50 50
40 40
30 30
20 20
10 10
0+ 0+ T T .
Oct-19 Oct-19 Oct-20 Oct-21 Oct-22
KDCI Cape Panamax Supramax
ey F/H T/A PacRV  H# F/H T/A Pac RV I F/H T/A Pac RV

10/14 17,980 17,626 37,313 23,500 12,638 19,710 27,760 18,260
10/7 19,113 20,231 41,875 25,875 14,188 20,210 28,730 18,910

21,590 17,958 23,279 19,307 14,961
22,600 | 18,062 22,371 18,893 15,910
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Tanker & Bunker
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Tanker Spot Earning
(U$'000) Crude Tanker Spot Earning (U$'000) Product Tanker Spot Earning
400 160
140
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VLCC (MEG-China) = Suezmax (WAF-Cont.) = Aframax (MEG-SGP) LR2 (MEG-JPN) MR (KOR-SGP)"
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Crude & Product Price
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Newbuilding & Resale
T DWT Newbuilding Resale
ype 3= 4~ cpmE onNWR 32X 4~ 2R 21H
Cape 180K 63.52 v 0.11 62.16 55.18 58.18 v 0.27 60.21 53.02
Brvbulk Kamsarmax 82K 36.33 v 0.30 35.68 30.78 37.08 v 0.13 40.25 33.18
rybu
v Ultramax 64K 33.44 v 0.19 33.20 28.54 36.21 v 0.02 37.70 30.58
Handy 33K 29.91 v 0.05 29.45 25.96 29.57 A 0.05 30.26 25.24
VLCC 310K 116.90 A 025 112.37 95.04 114.53 A 0.69 103.01 94.02
Tanker Suezmax 160K 76.82 A 0.32 75.37 63.74 80.69 A 0.45 72.47 63.40
Aframax 105K 61.88 A 0.05 60.78 51.88 69.21 A 058 61.00 51.26
(U$ Mil.) (U$ Mil.)
50 Drybulk Newbuilding 70 80 Tanker Newbuilding 120
45 K'max U'max 65 75 Suez Afra VLCC(R) 115
Handy Cape(R) 70 110
40 60 65 105
35) 55| 60 100
30 \__\_/_Jf\ 50 55 95
50 90
25 45 45 85
20 -« T . — 40 40 -« T . — 80
Oct-19 Oct-20 Oct-21 Oct-22 Oct-19 Oct-20 Oct-21 Oct-22
Type Size Buyer Builder Price  No. Delivery Remarks
Tanker 26,300 DWT Fairfield Chemical Fukuoka SB - 2 24 LNG Capable
Bulker 66,000 DWT Lepta Shipping Yangzi—-Mitsui SB - 2 24
LNG Carrier 174,000 CBM Unknown Hyundai Samho HI = $246.97m 1 '26
Secondhand
T DWT 5 Years Old 10 Years Old
ype x4~ comm Wz 25X 4~ C2EE CNEF
Cape 180K 44.56 v 0.25 45.92 38.08 29.97 v 0.13 32.69 27.54
Brvbulk Kamsarmax 82K 30.73 v 0.24 33.90 27.60 21.97 v 0.16 24.64 19.46
r
you Ultramax 64K 2888 w005 3052 2340  20.16 A008 2149 1654
Handy 33K 25.11 A 0.24 24.59 18.52 16.87 A0.13 17.11 12.29
VLCC 310K 88.05 A 034 76.65 68.22 63.41 A 076 52.21 45.96
Tanker Suezmax 160K 61.24 A 043 52.31 45.99 44.68 A 050 36.38 30.59
Aframax 105K 56.93 A 054 47.69 37.58 41.71 A 047 32.34 24.03
(U$ Mil) (U$ Mil.)
40 Drybulk Second-Hand(5Y) 50 70 Tanker Second-Hand(5Y) 90
K'max U'max Suez Afra VLCC(R)
35) 45 60 80
a0 Handy Cape(R) i
50 70
25 85)
40 60
20 30
15 25 30 50
10 T T — 20 20 T T — 40
Oct-19 Oct-20 Oct-21 Oct-22 Oct-19 Oct-20 Oct-21 Oct-22
Type Vessel Size Built Builder Price Buyer
Tanker CELSIUS MIAMI 19,991 DWT 2005 Usuki Zosensho $13m  Clients of Wilmar International
Bulker BULK HOLLAND 81,712DWT 2017 Tsuneishi Cebu $30m Greek buyers
Bulker BERGE TRONADOR 61,087 DWT 2020 Dalian COSCO $32.8m Greek buyers
Scrap Price A
India Bangladesh i Scrap Price
600 Drybulk Tanke
a5+~ 227 217 3F 4+~ 22"7F C21%7 2(5)8
450
Bulker | 560 - 598 507 570 - 606 533 ggg
%
Tanker = 570 - 608 517 530 - 616 544 ' 0ct-20 Oct=21 Oct-22

Oct-19
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Derek Langston ( SSY | Head of Research )
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Tim Smith ( MSI | Director)
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Alan Murphy ( Sea Intelligence | CEQ)

AZAIE 11 16:35-17:35

NN AS 53 X HY

Thomas Zwick ( VesselsValue | Senior Shipping Economist )
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=28 (Narrow Beam)

MA| (Chassi)

20|=8 (Wide Beam)
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Aframax

ARA (Amsterdam-Rotterdam-Antwerp)
Ballast

Cape

CBM (Cubic Meter)

DWT (Dead Weight Tonnage)

F/H (Front Haul)

FE

Feeder

FEU (Forty-foot Equivalent Units)
FFA (Forward Freight Agreement)
Handy

HRC (Hot Rolled Coil)

HRCI (Howe Robinson Container Index)
HSFO (High Sulfur Fuel Qil)

Indon

Kamsarmax

LA/LB (Los Angeles/Long Beach)
LDT (Light Displacement Tonnage)
LR2 (Long Range2)

LSFO (Low Sulfur Fuel Oil)

MR (Medium Range)

Pac RV (Pacific Round Voyage)
Panamax

PMI (Purchasing Managers’ Index)
Rebar (Reinforcing bar)

SB (ShipBuilding)

SCFI (Shanghai Containerized Freight Index)
Suezmax

T/A (Trans Atlantic)

TEU (Twenty—foot Equivalent Units)
Ultramax

VLCC (Very Large Crude-Oil Carrier)
WS (Worldwide Tanker Nominal Freight Scale)
WTI (West Texas Intermediate)
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KOBC Panelists

KOBC Drybulk Panelists
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CHRTERING & AGENCY

lldo Chartering

Daesang
Shipping

Ace Chartering

M.I.T Chartering
& Agency

Howe Robinson
Singapore

g
parTNERS L1
KOBC Tanker Panelists

Presco

}B’ESCO-” International

KOEL

T~

KOEL
International

KOBC Container Panelists

@ Unico Logistics

Taewoong
7 Tawoong Logistics Logistics
[ -
Clg¥LocisTics CJ Logistics
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